INDEPENDENT AUDITORS' REPORT

10,
THE MEMBERS OF HMA EXPORT PRIVATE LIMATEL

Report on the Finaneial Statements

We hove audited the accompanving financud statements ol IMA EXPORT PRIVATE
LIMITED. which comprise the Balance Sheet ss ot ITOS202 1, the Stntement of Profit and
Loss, the cash Now statement (or the vear then ended. and @ sommary ol e sioailicant

necounting policies and other explamatory infocmdition.

Auditor’s Opinion

In our opinion and to the best of our Information and aecording Lo the explanions given L
us. the afuresaid financial statements give the information required by the At i the manner
50 required and give o tue and B view o conformity with the accounting priociples
aenerally accepied in India. of the stute ol alfairs of the Company as at SUONIEEE d Qs

cash flows for the yvedr ended on that daie,

Baszis for Upinion

We conducted our audit in aecontance with the Standards on Auditing (S48 speciliod unda)
section [43{10) of the Companies Act. 2013 Our responsibilitics wnder those: Stmilands are
further deseribed in the Auditors Responsibilives for the Audit of the Fianeial Sticiments
section of our report. We are independent of the Company in accardance with the Code ol
Ethics issued by the Instituie of Chanered Accountants ol India together with the euliical
requiremnents that are relevant 1o our audit of the Brancial stutemaats tder e pros v o
the Companies Act. 2003 amd the Rules there winder, andd we have ful(itled owr ather ciiucul
responsibilities in accordance with these requirements and the Code of Bl W befigve

that the gudit evidence we have obuined 15 soffictent and approprin 1o provide o bass

uur/u};im.h
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Respansibility of Mamagemend wnd Those Claeped with Governanes PG

The Company’s Board of Direclors is responsible For the maters stated i Section | 3405) of
the Companics Act, 2013 (“the Act™) with respect e the preporation of these fnnsncial
statements that-give: a tre and fic view o e financial position , fingocial peelomuses aml
cash Mows of the Company in mecondance with the accounting principles genemlly aocepted
in Indin, including the Accounting Standardy specified under Seetion 133 of the Act rend
with Bule 7 of the Companies (Accounts) Bules, 2014, This resporsibility alsa mclades
mainiénanee of adeguate secounting eeconds in aceordunce with the provisions of (he Al for
safeguarding of the assets of the Company and for preventing and detecting frasads aml other
irregularitics: selection and spplication o upproprigie wecounting policies: making judgments
and estimates that are reasonable nnd prudest: and desien. mplemestution and mainienones
of adequate internal finuveial conrels, that were opemiing ellectively for ensurmy the
accuracy ond  completeness of the accounting records, relevant [0 the prepachiion wod
presentation of the finuncial statements that give o true and o view and are free from

material misstatement, whether due 1o fraud or error.

In préparing the financial Stotements  manbgement 18 respoasible  or assesson e
Compiny™s ability 1o continuee 18 @ going coneem, disclosing as upplcable, miattes woloted 4
going concen: and using the going congem basis ol aecounting unless munagemen either
intends 1o liquidate the Company or Lo conse aperations., or s oo resfiste alematave bt 1o

o 50,

The Board of Directors are also responsible [or ovdssesing the Compiant s finandial roparting

PrOCE S,
Anditor’s Hespousibility
Our objectives are w oblain reasonable assumnce sbovl whether the Bnancial sttemeats as

whole are free from: muterinl missttements whether due 1o Fraad or sifar, and o e =0

auditor’s reperthal includes our epincn




Heasonable assuranee is 8 high level of bssurunee, bl i nel o guirmee thiet s weslit
conducted in necordance with SAs will slways detect o murerial misstatement when I exists,

Misstittements can arise Fom (o o error o wre considered matwerinl o individually or in
the agprepate, they could reasonibly be expectad o influence the eeonimic decisions il users

taken on the basis of these inimeind sklemenLs

As part of an audit in accerdance wilh SAs, we exerdise professional judgement and malntain

professional skepticism throughout the mudit, We also

» ldentity and assess the risks of material misstatement of the financil stiioments,
whether dug o Irawd or eeror, design and perfonn audin procedures respansive o
those risks, and obaain oedit evidence that s sufficient nel appropriate to provide a
basis for our opinion, The fdsk of not detweeting o moteral missiowoment resiltiog om
fraud is higher thon Jor ane resulting from ersor, as frad ey involve culluaion,

forgery, intentional cinissions, misrepresenimions. ar the override o internal conrol,

o Obtain an undersianding of internal control relevanm 1o the audil in ander 1o design
sudit procedures Lt are appropriate in the circumsanees Uider seetion 1S3 )00 wuf
the Companies Act, 2013, we are olso responsible for expressing our apiorn o
whether the company has sdequate interml fnsncial contivds system in place s the

pperating effectiveness ol sech control

s  Tvalume the appropriatencss of scooenting policies used and the reasomzbloiess ol

aecaunting estimates i related diselosures masle by imanogenai,

o Conclude on the sppropristensss of management’s use ol the going concer basis of
necounting and, bused on the audit evidenge ohtained. wiwter & material imeeriatity
exists rebued to events or condivions that may cust sigmbcant doubl on the
Company’s ability 10 continug as i aping concem, | we conclode that w averiud
uncenainty exists: we are required 10 draw pliention in, our mditor's repor: 1w the
pelated disclosares in the Tnaneial ststements o, W such disclosuees are madeguoies 1o

-

mulity aur opinion, O conclysions sre based on the audit evidence chtidned wp o

-



the date of our auditor's repart. However, Tuture evenis or conditions may couse the

Company [0 cense [0 conlinue 85 i going concern.

o  Evolunte the overnll presentoiion, streciure and content of the nangial - stalements.
ingluding the disclosures, and whether the Ononcisl  saements represent  the

underlying trnsaciions and events in o manner thid achieves G presentilion

We communicate with those charged with governanee regsrding, among other muliers, the
planned scope and timing ol the audit and signilieant sudit Tndines, Including dny stgoilican

deficiencies in infemal commmal thar we identity during our gudit,

We also provide those charged with governance with a statement that we have cemplivd with
refevant ethical requirements regarding independence, and te communicate with e all
relatfanships and other misters that may reasonably be thought W bear onour idependence,

and where applicable, relnted solesunrds.

Report un Other Legal and Regalalory Reguiremenis

As required by the Companics {Auditors’ Report) Cader, 200 60 e Qeder™| Bsucd by
the Ceniral Govermment af India in jecms of suly section (11) of seetion 143 ol the
Companies Act, 2003, We give in thee Anoexare A statements on (he matters specified in
paraseaphs 3 nnd 4 of the ecder, to the extent applicabie.

As requined by Section 143 (3 ol the Act, we repart ihui:

(a) We hiwve sought snd shuined all the inlormustion amd explantbons which 1o ie best

ol aur knowledpe and beliel were neeessary for the purposes ol our-aadil

b} In our opinion. proper bpoks of @eeownt as required by low bavee bavn hepl by the
B [Hrap . . ]

Company 50 far s [ appears Teom our examinatian of thise books

() The Balince Sheet, the Statement of Profitand Loss and the cash Raw sbitement

deall with by this Report are in aoreamen with the booles ol accounl
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(d} In our opinton. the aloresnid fscial statements comply with e Accounting
Standurds specified wnder Section 133 ofghe Act. read wiih Beule T o e Lo puiengs

{Acounts] FKules. 2014,

{e) On the basis of the wrilten representulions receivd (vam the dircciors na on
A1/032021 tuken on record by the Board of Dircclors, none ol the diveciors 16
disqualified as 31032021 fiom being appointed as o dircelor i lerms ol Seegion el

{25 af the Act,

(11 With respect to the adequacy af the internal Nnancial controls over Tinanchil reporing
of the Company and the opersting effectiveness of such coeirols, feler W o scporale

peport in " Anmexure 1

{g) With respect 1o the other matiers 1o be ineluded in the Awdioes Beport an tecundpee
with Bule |1 ob the Complmies Pl widd Additoes] Kules. 2004, I our op piom pngd

1o the best ol vur mlormation and aeeording W the esplangiions @iven 1o s

i. The Company hos disclosed the fmpoct of pending Higations on s Fouieil
position in it [iancial Sagments.

i, The Company o made grovision, @s required umder the appBeably aw or
pecounting standands, Tor materal foneseeable losses, 0 any. on fehg-tenn
comraets ineluding dervative sonlracis.

i There hus been ne deluy n frunsterming amaunta, gguiead e g ansferpedt, o (g
Ivestor Education and Prowection Fund by the Conpain

For ISRANI ANIL & O

Chartered Acoountant

—
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(Firges Registration No. ; 0131850}
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Place © AGHA

Date : T210.2021
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ANMEXURE - A

| Reports under The Compaoies (Auditor's Repurt) Order, 2006 {CARC 2006) lue the sease

ended on 3151 March 2621

A
rar

Toy

| The Members of HMA EXPORT PIRIVATE LINITED

(1) Wﬂ_u.pc_l..ﬁll'_ﬁ\ui Ausy s
(@) The company has st |?}L.3F-.'r mecords E.Euﬁ_ﬁul—l Eﬁ-l;ﬂl—h s el I.I:-l-y.
| quomtitative detgils pnd situation of fised ossets.
' (b} Fixed asscts have been pl1}_—i||.--.1||;_-.:1',:_|"iir'|-.l-tll h:. the momigement ot redsonbble |
interyals: No misterial discrepandies werd noliced on such verification. |
] YE> A ==
:EI:I | In Respeet of Invenlories
i _Fi.'l-.:-.':ii.'!,';ﬁl HIEﬁL.lIh'ﬁ 1|||r|'-...n|.:-:-r:. Tats been conducted w reasanbble mier lis e |
PHEE RISk
Iﬂil] Complinnee unider seelion 149 ;]:T—l.-n:.l:.:'u-l.].l.ri.il-llh.'a- Act, 2013
The company s ol zruned: s focs. securcd or unsecued 1o -.'x.l;ll-ﬂ‘ e (s o
other parties coverad in the sepister imilntained u's 189 oF e compuenies Agl=2001 3,
(o) lnoour apinion and J:TLFF&:I;I!;TI]W adarmetion g cxplmaions Siven v s The
rte af interest aml other termy wng conditions tor saclt louss ore nol o aeie
prejudiciel to the interest Lo the company.
(b1 NOTAPPLICARILE R I
(e) NOT APPLICAT
ﬂ\'l _Cl'.lil.llli!i!lil_l!l: under seetion 135 wud 1840 ul'-'l'lll._'l’.iumiumirt Act, 2013
W hile. doing tremsactian for  Jours, T|1'.|.-..JEL:|E-_"..1|-.Jn=-.....~. el RHUE Y [ T
sectbon TES and [ 86 o0 she Comipaties Aot 2003 hove bown coinpslicld with
(v} Cumplinnee under seetlon 73 TG u[_'l'_lu:_{':-u-:u:mll.it'ﬁ Avt, 2013 and Rules frumed
therennder while avvepting Dueposits
| Tl company hits ot aecepted oy Deposits, - i
. .
(i} Muintenanee of vost recorls i o ~ i I
T Compony is not ru-ﬁli_r;:'iimiiﬁmim]i'fd;'l'::'-_"ﬁ lII‘IL-|;~i.|1-l-|I:h=.j|.|.II to the Rules misde by the
SR i .
i
|I‘M ) .." |I|
i
' i




[.li'ﬂlil.l.l.l. GD'I.I'l:"I'ITl'll:l'll [l,'ll [r'l.‘t.‘ |'|.'||l[|'|'|2¢,‘|'|,l|.'|.._l. Lri.li'll\.'l. !'L'(.l1]'|.|5 uetler '.'n.lIJ.1 sechion lFJ ul” !...'“L'ULH'I
148 of the Companies Act, 201 3.

[vii} Dreposit of Statulory Hoes
(4] The company is regalar i depasiting with approprisie authorities udispuled
stitutory dues including providént fiml. employess' stle imsamoce. inoome Lis, sales-
[ax, servioe o oty of customs. duly of exelse, vildue wdiled s, cess aond ooy ather
staiutery dues applicatle 5o, !
(b Tlere is a0 |.t|qpl|1-,. with the revense aahorilies I'LL..LI'I'J-HI" iy Iul'. G L [k alble,

(wini} Begayvment of Loaos aod Borrowings - . -
e company has nol de lulied 1 |1..:|'- ment 0f dues 1o Uaunclul fnstiwtion. bank LH_I
dehentire halders.

(ix} Uirilization of Maoney Ruisd lsv Public Ofers and Term Loag Fur which they '
Raised |
The Company s ﬂ|]p|'u::i e boa s o the purposes affier than farwhich those sre
raised

(x) Reporiing of Fra ud During the Yeur -

Baged oo our audb ;;in,.'uL!uw:i oid (e ||_|I-,J|11|ul'|u|| Al |:~.|ll-.|]|:sl o made naitalile mous |
no sueh Fraue noticed or reponed duning the yeur.

Tﬁ.“ E‘I:ningu}iﬂ‘f Remmunen ion N - T
Manuperial resaoerns aliv B been ok il or |1nIH|.L:.J in sccodmse willl 1he ;m:l-ii.‘
fpprovils  masdaiked by e provisioes OF seetion F97 read with Schedule VLo the
Crompanics AL

(xiiy Comnplinned by Nighi ¢ Ny Hi‘gll_l-‘-iiltlg Net Owaed Fuod o Ih*[a:lhlh Refio |
As per information and recards available with us [he Lu-Jiﬁ-{j.lll'.' i et MR O MILTTLEN

(xiii) Rebvied party complisieee with Section 177 aml I8 of L;;q_}:uuu Al - 2013 I

| fos , ALl transactions with the related II‘II.'-:II"-'..n--ﬁ‘.i:.-II:: |.l."II'|j:I|lhII'.-'.- with seetion 177 el 188 |
|-of Companies:Act. 2010 wheee apphicable and the dewails hove boen disclo=d m e |
| Financial Statements cic., 1 requeireel b e spplicuble secoumioge simmlards

{xiv} Complinpee under seetio -l'l'-ﬁf,umimmuh Act- 2013 rgrird g Private placenoenl
wl Showres or Debeoirues

= - Mo such Allotment mae by the € -..|II'I.|1 iy -..lunnl.' fhie yonr : S

{xv] Complianee under section 192 ol Cooopuenies Act-2013 -

"I1L|.:;J_.L:}g1_ﬂft1} Paase et emsteredd it dny w-cash Uansactionms with direenaes o s

o

o




| connected with kiU
{xvi} Requirement of Heoistention onder 45-LA ol Reserve Bk ol Todin Acl,
1 the Reserve Bonk of |

T compiny 1x nol et b o r-.i_ stared wnder section 4 5-1A ¢

L

i Aot

For ISRANI ANIL & CO.
Chartered Accountant
(Firps Begisirnfion Mo,  H131550] Y

sl
(CA. ANIL KUMAR ISIRANI '1-__ = _'1:3"
s ik -~

Projpraetor

Membership Mo, 403321

Flaee s AliA
Pate : 121026821
LiIriN : 2140532 AAAADPITAY




“Annexore 3w the Independem Aadiiue’s Report of evea date vn the Stacdalone
Financial Statements of HVA EXPORT PRIVATE LINEPTEL,

Repart on the Internal Finaocid Contrals wiler Clause (i) of Sulb-section 3 @ Scetlon
143 of the Companies Act, 2003,

We hive il fled the intersid Boancial contesls over fnancial reporing of HMA EXPOR]
PREVATE LIMITED as of Marah 3 by 2021 1 goafunetion swish our audil ol te suaadalone

linancial staiements of the Company B the year ended on thut dite
Munngement s Responsibitity Tur Intermid Finaneial Controls

The Compeny’s management is responsible for establishing and oommsaics el
Anancial contrals based on e Internal conteel over Tingacial veporting eoérin estpllisdied by
the Company constdenng the essentiol components of intermal conprpl stiiel in the Lioddance
Mote o Audit of Ineenal Pinoneial Controls over Financial Beporting issud By the Tl
af Chartersd Accounimnis ol tadis, These fespomsibilities fnchede the desten, tmalen o
and molntesapce of adeguate internal Tinancinl comrols tun were opranng ellocioely ler
ensuring the orderly and ¢llicienl condect af its business, jnchiding adhasdsge L company £
policies, the safegwarding ol irs osseis, the prevention and detection af Feauds and errors, the
gecaracy und complemeness of the necounting tecorgds. nad the thuely preparation of relinble

Finencial information, asrequired under the 4 tanpanies Acl 2005
Auditors" Hesponsibility

Our responsibility is to express an gpinion ok the Company's internal Gnonciol conbeols over
financial reporting based on our audit, We conducied our adit I accardance with the
Guidance Nole on Audint of Intermal Financial Conirols Chver Finaneis] Reponing (the
“Guidnree Note™) omd the stondards on Auditng, tssmed by WAL ol desiied o be
prescribied under seetion 143 10 af the Comypmates Act. 2015, 1o the estentappdicabie oo
audit of intemal bowneial contrals, bath applicabla o wn pudin of taternnl Fmonchal © oplrold
ond, both isswed by the Instioie of Chanened Accountomts of loshin, Those Stanskards o il
Guidance Note require that we camply with cthienl reguinements doud plan ond peeticm the

audii to obliun ressonable wsswnee dhout whether adequate interual Bmeial cantivils over

-
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financinl reponming way esiablished and maintamed and 11 sueh coantrols operated eliociively
in all muterial respects.

Oirr pudin fevalves pecfoeming procedures (o abtin audit evidenee wmaut the adeguody of the
interml Ginncial contnal svstem over Pnancitl eeparting and e opemiing eiTectiveness,
Our audiv of itermal Boaonchl contrels. ever fmancial ceportng assessing: B visk thot o
material weakness exists, and oporgting efbctiveness ol ingeroigl control based oo e
nsgessed visk, The procedurcs selected depend upon an the auditon's Judwment. dscbadog the
aggsessment of the visks of material misstatement of the Tnancnl smiemsnt= whelbor dug o
Fraud oF cerar,

We belicve that the audit evidence we have ebhtalned is sufficlent el sppropaaie ta pooyvide o
basis tor our audin apinion o the Comgany”s internal inaeeial commss system avar Sungeinl

reporting,

Meaning of Intersnd Fingodind Cooirols dver Fluaneld Reporiting

A company's inteenal feancial comrol over Dnnsial reporting s o process desioned o
provide repsonuble assummce regarding the relsbiliy of foondial repoedsg ol the
prepamation ol financial stiements lor external purposes b sevordance with cenerlly
scceptad necounting prncaples. A company's intemal Famocial connal over  Sngecial
reporting includes those pelicies nnd procedures that (| ) portom w the mainienmes ol pocord-
that. in ressonable detnil, secumtely ond fuirly reflect the nunsaetions and dispositions ol the
assets al the company: (2] provide reasonable assurance hat trsstions are eeocded us
ABCESSArY o pennil prepurstion ol finmacial suiements m secondna with gencmdly ool
wocounting principles. and thl receipis il expenditunes ol the company are beliog maig ol
in accordones with puthorizations of management and divectors of the company; and 13)
provide cepsonable asstwance wesanding peevendion o finely delection of oo boszed

dequisithon, uwse, or disposition of the compuin’s assets tht coula have o material sidet on

the financial statements,
Inherent Limitations of lniernal Finaneinl Comtrols over Fisaoeial Reporting
Becouse of the inhercit lmmations of imtermal fmancial sondeals over Dnanemt voporting,

including the possibilily o collusion or impraper momgement averrlde ol comttods oerdal

sk

pdue 10 error o fraud may occur ond el be detected A, projevtions o oy




evmlugtion of the internol Dneogid contrels over Gonncial reporting b fute perisds ae
subject 1o the risk that the internal financial control over Pnancial ieporing moy Decome
inndequate because of changes in conditicrs, of that the deprec of complianes with twe

policees ur procedures may Jetenioraie, L

Oipiaion

In our epinion: the Company has, in all motean] réspects. on adequne nternsd Nnengial
controls system over fnnncial seporting and sech milermal fnoncal contdds over mial
reporting were operniing eifectively asat March 31 202 L bosed on the internol control over
financial reporting criteria estabiished by the Company consicdaring the essentinl coiponcnty
of intemul control stated in the Guidance Mot on Audi of [nternal Fisanedal Uoitrols geer

Finaneinl Reporting issues by the Instivete of Chartened Accoumtios ol bndia

For ISKANTI ANIL & Ct).
Chartered Asecamning
(Firm’s Kepgistration Mo, @ B131550C)

RS,
-t\—uﬂ* s )
s o f - l'u'_"ll!
‘ﬁ-’l__ﬂ_t‘_—l—"' | .ll_-:llll
(CA ANIL KUMAR ISHANE) x e ;:r;f

Propricier e

Membership No. 415321
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HMA EXPORT PRIVATE LIMITED

BALANCE SHEET AS ON 35T MARCH 221

| Purticulurs Moty MofAs al J1st Maech, 2021 Isoar Fst Maeeh, 2020
1 EQULITY AND LIABILITIES
{1} Shareholders’ Fundsg
{a) Shore Copital | 200,000,000 2, Ui, 00
ih] Reserve & Surplis B {14.46.558.80) 1 7.00,924.40)
{2} Share Applicatian Mensy Peading ABoiment -
{3y Mon Carrent LEalilkbes
{a] Leng Tenn Bomrawings ] L T,53, 700 2475377004
(h) Delerred Tax Llstalithes
() Curvent Linlilities
() Ehort Term Bomowings - .
[y Sundry Creditods - -
ig) Dther Current Linbilitics | B RTCH AT B {UTRR | GO0, D
TOTAL P Pypetey g i1 R 22U H55.00
[l ASSETS
(1) Mo Current Assets
(a1 Fixed Assets
Ciffice Building sl Sotor Plaza. Mumbai 2 A0 3557000 2A0,33.570.00
12y Carvent Asscls
il lmvendorss -
ik Cashangd Bank Eguivalens T Mo 257,30 AL SRS
e} Shor Teom Losms @l Scdvinces =
() Sundry Debiors 3 g
e Cther Curreml Adsets 5 LT LG R | AT Ao
TOTAL 371,72.217.00 | 2,41.LH,H:E!EE

The accomupauning nates ang an inlergal part of the finanaial statemils.

A5 per our peport ol even date
FOR ISEANT ANIL & Ok

Chartered Aceounisnls

FIEN ; U1 31350 AN
N (Shrikid Qureshl)
ﬁ hmi‘"’" = II Direciur
CAANIL KUMAR ISRAND ;'r“' DA UTIGS 0D

Fropriciar
MM, 3 053210

PLACE : AGRA

DATE 3 12.10.202]
UM £ 2Hd05321 AAAALDFITSS

For& an Befall of Bogrd of reciors ol
HMA EXTFORT PRIVATE LIMITED
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HMA EXPORT PRIVATE LIMITED

ETATEMENT OF PROFTT AND LOSS ACCOLUNT FOR THE PERIOE ENDER JEST MARCH 2021

B N e B

Partleulars MNiMe ﬁu_} l-'ul‘;ll:‘! If:llnlf.:t“:l:-:? F",-: I::: '.:n.l-;lu.ui::lnf?lﬂ?:
Feavenie an Openitians ! —— - -
Cithaer Dicome g | - . -

I, Tatil Reveni [ i— 3 - =) ]
Puzrchase and Expenses Thereon 01 R0 -
Chamges in Inveniories - =
Emploves Benefit Expenscy | S =
Finangial Cost -
Cribwir Expenses 9 TLGZT_40 ':l._"lll.li_ll"ln
11, Tirinl Expenses [ L

fi.aRLE

10L Profic Before Tax

{1, 5 427 21k

|.-:|_:T-Ir!: |

IV, Tax Expenses
5 Lumeant Tax

b Mrevions Yiear Tias

W, Profli A Loss) for the period Trom Contipieing Cperation

L 20 R

| B UL LYy

V1. Farnings Per Equdls Sligre wl Eage 4l ul s, 18 Lash

n Hasle
b Eaileled

{422

{3422}

W33

33|
|

The geconypaning neoies ane on intergsl pan ol e fingncinl sfalements

As per our regord ol even dite
FOR ISRANT ANIL & Cik,

Chartersd Aceounfani=

CA. ANIL EUMAR ISRANIY .
Peoprizto —
MLN. - 405321

PEACE : AlGHA
DATE - 12102021
UEMN : 21405321 AAAADIPSTEY

Far & oo Behall of Board of Directors el
HALA EXPORT PRIVATE LINIFTEER

FRN : 013550 RN, _&/
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HMA EXPORET PRIVATE LIMITEDR
Sl ol Lash s

For the Yewrs Eoding Yaieh I1, 2020 and Mareh 51, 200#
mam i

A& | Eanh Flores frosn dbpecabing Ao e
*rl Profe befheg T wid Caipsondery Tiesm (S AL e L
Al st il Tar |

Drpesciaione, rpuinienl dad AN sl ks
cPrafh Loss ee Rale wl Pl ducch -

i Eagensen (4l

yspenap Frofe befare waorliag Cepitel Coaages LT A LE R
ol in Wiekmg Cppial
[rcrerec) (Detizeie bi ik Hasoeitaldes . -

Ilrcroess acrias s bnasisdics

Thncremae] [ Deirgmse b Cigiae Ai=an

WAl Thameess in loam ard A dviawas -
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HMA EXFORT PRIVATE LIMITELD

SOVTES 1O BALANCE SHEET

3 Shure Caplial

As ot 35t March, 2021 b
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HMA EXPFORT PRIVATE LIMITID
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HMA EXPORT PRIVATE LIMITED

SIGNIFICANT ACCOUNTING POLICIES

A.

BASIS OF PREPARATION OF FINANCIAL STATEMENTS
These financial staements have been peepared 10 comply with the Generully Accepled
Accounting Principles in India {Indion GAAP)L including the Accountine Swndards
notilied under the relevant provistons ol the Companies Act, 2013,
Mhe Bnoncial stalements oee prepared on ocerual  basis under the  historical  cost

el R ELL L

USE OF ESTIMATES

The preparation of Nnonclal stalements: in conformity with Indisn UAAP requires

Judumens, estimaes and assamptions © be made that aleot e reporiel wmiont of

pssels and liabilittes. diselosure of contingenl habilines an the dote o0 (e tmaneial
statemenits and the reponed wmount of revenues gl expenses during the coporting period.
Difference between the actunl vesults nod estimates uee recosnrzed s peclod mowhich

the nesulis are Boown ooleralieed.

FIXED ASSETS

Tangible Aksets

Fangible Assets are sumted st st met ol recdoviermbly tines. ttide diseounis and robales
and inelude amounts pdded on revaluation, less accumulaied depreciution gnd hnpairment
loss, il any. The cost of Tangible Asscis comprises its parchase price, borroveng cost and
any cusk direetly alidbutable 1o brnging the assel o 15 working condition Loy s miemded
use. net chorges on lonelgn exchange commets and adjustments ansheg Dom exchange

e variations atieibutshbe e the assers,

Subsequent expenditirgs related woan lem o Tongihle. Asset une udded Lo s book value

only 17 they incrense [he [uluns bénelits frony the existing dssel bevond s previdusly

assessel standord of perlornunce,




1.

DEPRECIATION, AMORTISATION AND DEPLETION

Tangible Asscis

Deprecintion on Fived Assets is provided to the extent of depreciable amount on the
Weitten Down Vilue (WEDY ) Method. Depreciation is provided based oo pselul 1ife of

the nssets ns preseribad in Schedule T e Companies Act 2003,

IMPAIRMENT

An assel is treated as impatred when the carrying cosl o) assel exceeds i revoverable
volue, An impairment [oss js c_'h:{rg..'d fo the Profit ond Loss Staiemdn! i the year in
which an assel is entified as impuired. The mpairment oss recogiiad 1 pror
pecounting period is veversed if there his been o chiunge in the estimuie ol recoverable

amaoint.

INVEXTORIES

lems-of inventories mre mdisared a1 ko of cost and net pealtzable vistkoe iler providimg
lor obsolesconce, 10 my, exeepl in case ol bveproduc s which ore valoed nde sealizable
value. Cost of invemories compnses af cost of purchose. cost of conversion amd other
costs ineluding manelveludng vverhends incurred in bringmg sem o el pespoetive

present location and condition,

G. REVENUE RECOGNITION

Revenue is recopnmized ounly when risks ond pewards e ilental e vvpership aie
tunsfesred 1o the customer, tocan be reliobly mepsured emd B sedsvnable Lo expeet
ultiinate callection. Kevenue from operanens includes sale of goeds, services. und service
tis and excise duly, adjusted tar discounts (net ),

Interesi income is recopnized on g lme propertion basis mking o aecow the amaunt

and the interest e applicable.




H.

INCOME TAXES

Tax expense comprises of current iy and delerred i Current s s medsuced al the
amonnt expected 10 be paid o the mx sutharities, usimg the applicable tx mes. Defereed
income s relleet (he current period nng dilferences betwueen wxable ineome ane
pecounting income for the period and reversal ol uming  ditfereoces ol welier
vears/period. Deferred 10x pssets are recognized only o the extent o diere 15 o
reasonable eevtainty that saffeient fuare income will be avoaloble eseept o delerved
L dasels, in ease there are wnabsorbed depreciiiion or lossss, sre recognized if there is

virtual certminty thol sullicient fulure sixable income will be available o realoze the some.

Deferred 1as assels ond Hubilities pre measumed using the wx mres and ta low il hive

been enscted or substantively enueted by the Balunce Sheet date.

L PROVISIONS, CONTINGENT LIABILITIES AND CONTINGENT Ansils
Provision is recognized in the necounts when there 3 o present obligation s o result of
past event(s) and it is probable that an oatllow o resrces will be reguiiee w sltle 1he
obligution aml o relible estimate ean be msle
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HMA EXPORT PRIVATE LIMITE

Fre= e PR S S e

The socounts ure maimalned wnder historical cost conventivn un secrual basis wnd on an
assumption of eoing coneern 50 vs W represent a troe and Gile view ol state of aTors and

ingome ot the business. The accounting policies npplied by the [em ane consisiem with

i DS | Accounting Palics
those used in the previous financiol vear.
1, ICES ULz Waluwstion of nventories

{n} The Company Tollows exclusive method of accounting and ps such tx, duty, doss i any
collection and paid /pavable or vefundable frecoverable 1s pot routed theouh the Pralit
ond Foss-Account and secordingly the valumtion of imventories also does mol e lude the
sme which devines fom sec [43A4 and POES 1] ol the: Ingome wx Ace. Hlowever this

Crentment of valugtivn of purchipses, sules and stocks is o conformity with Accounting

Swndard 2 Isswed by the 1CAL and has no imppel an the laxable income of The vebr os

explained by the Institute in the Guidance Note o0 YAT accounting as well as Goidenee

Mote on Section 44A8 relating 10 the impact aof see 1434 00 the Ineome Tax

i, Socks os appearing in the finoncisl stements, comprising ol Finished

poods taken by management ol cerliflied as 1o existence os siated are

vitlued on the lellowing basis

i, AL Loweraloost or MY

| S0 | Parikenlars
¥

[ 1 Fioisloed Goods- Valued a1 cost or nel

realicale vilue whichever 5 less

| TOTAL

Fhere b= no chonge inomethod of yvaluston.

il [C15 1E 2 Constrsction L onlruels

This ICES43 noL apphicable.

Adnial

il

NIL
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ICD5 1V - Revenue Becounition

The Company has v palicy w recognize revenue Mo sale of poods aod ot aeerued
ineome arising from use ol resources when significant risk and rewards of wwoership are
transferred to the buyver and as regasds ather elnims and benet® relming thereto when there

i% ressomable certainty of &5 althmate collection.

ICDS Y : Fixed Assels

1o Property. Plhiol aid Equipmen are volesd ol cost o nek of convol il less
accimulane d-:|'.ur-:-::';1ti-_1||. Entereston borrowed lunds divectly atribuiabile jo fhe

Qualifving assers up Lo the period such assets

i, Drepreciation on Property. Plamt and Eguipment bas been provided on writien
down walue method in accordance with the provisions of Schedole | ol the
Companies Act. 2016 which includes the mmouim amoerised in fespedtad of
leasehold lond and Building over the remaining leise period, Depreciation an
assets whose ttal cost does not exceed en thossand mpees has been provided o

thi e of hund red pereent.

_i'I-EH. il Asset T Liseful Liik

[ ROCC Trante non i'JIEl.I:Ir‘:. lruililing o Bl yeurs :
_]*_afl.muluui:llng - .3-|]'._-:'|ri N
| Plant and Machinery 15 v
:_f".ll.'l.'lril.'ul bostallutions aud Eqpuigiment 1D yenrs
I_".Ei'm. bex . A ovedrs

3 years

[ OIfice Eguipment

| Computers and data Processing Unigs:
(i) mervers sl nebworky b Yeurs
P Fwad Llser devices such as  deskiops, 3 years

b bappas ele
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vi. ICRS V- Forejen Exchanse T nssiions

The company has & policy 10 record [Breign curmesmey Lpsactaons s per the migs on e dade
of initiad transwetions, However ol monetary tems sre tanslased athe year-eod By opplying
closing rate and the exchonge differense s recopniesl &5 Inconw fexpense lor the yeur.
Exchange difference on Forwurd conteacl thar are imended e irading is recognized o thie
Lime ol seitlement. Exclampe dilTersnce oo orwish damirets Ul g enterad in o bedae e
fareign currency risk of & Orm commitment or 2 highly probable forecsst roosseiiing iy

recognized ot the time of setlfement ol contrael.

viie  ICDRS VI Governmgng Cepngs

This TCES i not applivisble

vil,  JCDS VILL: Securilics
This [0S in nedt applicable

2 IS IX : Borrowing Cost

The Company has a palicy to capitalize cost of funds bonowed specitfically for the purpose
at sequiving o qualitvine asset fram. the diate of such bormoswing up o the date when such
assets s ready for comumceciad use, AL dibher borrowing costs are reconnized as i exponse
i the year in which they are incurred. Bormowing cost is capitalized 0 qualitying sssel
which necessarily required o period of 12 months lor {15 acquisition, eonstrudtlon or

produstion.

% DS X Provisions,

Loomtingent Linbilites and Contieent &ty

Provisions and contingent assets ond relided ineome is recopnized. based on be saimales,
vy whiein it becomes résdmably certiin thal oulflow daflos ol eeanomac bene 5 wall orise.

A, Proviston and continsen abilithes

| Mitture of | H'EH."iI.i.I.I_. Provisio | Admean | Unused | Assonl uf | Al wl |

| Prevision |4 | made |1 Armodin | Wy expected | aoy nskel |
5 | Carrvin | during | elerge | 1 reimburseme | fedounlsed |
u | the yeur | d revised | nd [ eraist
Amounl | during | during | etpucied |
| T [l | Pl
I Ve year [ 1l
| NI NIL | ML | NIL | NI | NI ]

sl -




Contingent Assels

Nutur ﬂp-unlu'lg Provisto | Amoun | Unused | Amann ufl | Amuu al |
¢ of | Carryin | o moude |0 Amoun | any o expectéd | mny sl :
Assiels | @ niring chrge |0 reimbursemen | necogniseid |
Amount | theyear | d revised |1 AT |
ghiarime | during ehpeelid
ihe ihe relmbiorseimen |
| Vel e i
[ A i L | T | I
NIL | NIL | WL | ML Nl il ML
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